
Bylaw Changes for 2021 AGM 
 

7. Directors 

 

7.01 Number of Directors 
 

Add 7.01(b) This was part of the amalgamation agreement but was never registered. 
 

(b) Two positions on the board of the amalgamated Cooperative will be reserved for the 
members from Mayerthorpe area who will meet all qualifications for directors as stated 
in 7.2. if for any reason there are no qualifying directors elected from the Mayerthorpe 
area to fill these positions then these positions can be filled by the members at large. 

 
 

7.02 Qualifications 
    

   To Clarify the intent of 7.02 (b) wording change to (b) and add (b) (iii) 

   Add 7.02 (c) 

 (b) No person shall be a director unless that person or an entity of which that person is an        
officer, director, or member: and has controlling Interest: 

 

(i) was a member of the Cooperative on the date that the individual was nominated 
as a director; and 

 

(ii) purchased goods or services, or a combination of both, from the Cooperative 
during the last financial year of the Cooperative, worth the collective amount of 
at least $2,500.00. 

 
(iii)  application to be director for the organization would be limited to one person, 

and that other applicants would have to be a member of the Coop in their own 
right. 
 

(c) No person shall become a Director if their actions do not align with our Values or are 
known to make disparaging comments about the Co-op 

 

 

 



7.08 Re-election of Retiring Directors 
 
Remove 7.08 (b) so as to NOT limited the number of consecutive terms a director can serve.   

 
(b) No Director is permitted to hold office for more than three (3) consecutive terms. 

 

 

10.03 Allocation to Members 

  Add ‘Based on EBITDA (Earnings Before Interest, Taxes, Depreciation & Amortization)  

After providing for the matters specified in 10.01 and 10.02 and for income tax, the 
Cooperative may allocate among and credit or pay to the members the surplus, based on 
EBITDA, in a financial year in proportion to the business done by the members with the 
Cooperative in that financial year, calculated by the board in the manner specified in 10.04 
and at a rate set by the board. 

 

 


